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time; and shall prepare an annual budget and a statement of income and expenditures to be
presented to the membership at its regular meeting, and deliver a copy to each of the Members.

The treasurer shall be allowed to delegate the collection, deposit and disbursement of funds by

establishing a reasonable method of accounting which shall be periodically reviewed by the
Board.

ARTICLEV
FISCAL MANAGEMENT

1. Depositories. The funds of the Association shall be deposited in such banks and
depositories as may be determined by the Board from time to time, upon resolutions approved by
the Board, and shall be withdrawn only upon checks and demands for money signed by an officer
or officers of the Association.

2. Records and Statements of Account. The Board, under the direction of the
treasurer, shall cause detailed and accurate records to be kept, in accordance with generally
accepted accounting practice. To the extent required under the Declaration and Arizona law, the
records of the Association shall be available for examination by the Members at convenient hours
designated by the Board.

3. Fiscal Year. Thefiscal year of the Association shall be the calendar year
unless otherwise determined by the Board.

4. Contracts. Unless otherwise provided by the Board, all contracts shall be
executed on behalf of the Association by either the president or vice president.

ARTICLE VI
CONSTRUCTION

In the case of any conflict between these Bylaws and the Articles, the Articles shall
control. In the case of any conflict between the Declaration and these Bylaws, the Declaration
shall control. If any provision of these Bylaws is less restrictive than the Declaration or the
Articles when dealing with the same subject, the more restrictive provisions of the Declaration or
Articles (as the case may be) shall be applicable in the same manner as if included in the

provisions of these Bylaws.
ARTICLE VII
AMENDMENTS OF THE BYLAWS

These Bylaws may be amended by the affirmative vote of a majority of the Board.
These Bylaws shall not be amended to contain any provisions that would be contrary to or
inconsistent with the Declaration or the Articles, and any provisions or purported amendment or
modification to these Bylaws which is contrary to or inconsistent with the Declaration or the
Articles shall be void to the extent of the inconsistency.

ARTICLE VI
LIABILITY SURVIVES TERMINATION OF MEMBERSHIP

The termination of ownership of a Lot shall not relieve or release any former
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